Lampiran 1

Nilai Tukar
Nilai Tukar
Tahun (Rp)
2021 14278
2022 15592
2023 15439
2024 16157
2025 16720
Rata-rata 15637
Inflasi
Tahun Inflasi (%)
2021 1,87
2022 5,51
2023 2,61
2024 1,57
2025 2,92
Rata-rata 2,90
Suku Bunga
Suku Bunga
Tahun (%)
2021 35
2022 55
2023 6
2024 6
2025 4,75
Rata-rata 515
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Lampiran 2

No

Nama
Perusahaan

Kode

Harga Saham Terakhir per Periode

(Rp)

2020

2021

2022

2023

2024

2025

PT Bali
Towerindo
Sentra Thk.

BALI

800

875

845

825

1.745

1.780

PT Bakrie
Telecom Thk.

BTEL

50

50

50

50

50

50

PT Centratama
Telekomunikasi
Indonesia Tbk.

CENT

142

232

112

55

45

153

Remala Abadi
Thk.

DATA

775

4.200

PT XL Axiata
Thk.

EXCL

2.730

3.170

2.140

2.000

2.250

3.750

PT Gihon
Telekomunikasi
Indonesia Thk.

GHON

1.765

2.390

1.920

1.910

1.580

1.675

PT Visi
Telekomunikasi
Infrastruktur
Thk.

GOLD

230

400

320

286

284

330

PT Bangun
Sejahtera Thk.

IBST

7.250

5.825

5.775

5.600

5.025

5.200

PT Sinergi Inti
Andalan Prima
Thk.

INET

83

58

760

10.

PT Indosat
Thk.

ISAT

5.050

6.200

6.175

9.375

2.480

2.320

11.

PT Jasnita
Telekomindo
Thk.

JAST

252

220

84

50

69

102

12.

PT First Media
Thbk.

KBLV

410

570

99

72

90

178

13.

PT Ketrosden
Triasmitra Tbk.

KETR

276

234

176

1.070

14.

PT LCK Global
Kedaton Thk.

LCKM

366

294

310

286

280

268
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15.

PT Link Net
Tbk

LINK

2.410

4.000

2.620

1.325

1.200

4.070

16.

PT Mora
Telematika
Indonesia Tbk.

MORA

560

452

470

12.050

17.

PT Dayamitra
Telekomunikasi
Thk.

MTEL

830

800

705

645

700

18.

PT Protech
Mitra Perkasa
Thbk.

OASA

368

845

695

137

141

264

19.

PT Solusi
Tunas Pratama
Thbk.

SUPR

4.100

15.475

34.000

39.900

43.875

43.850

20.

PT Tower
Bersama
Infrastructure
Thk.

TBIG

1.630

2.950

2.300

2.090

2.100

2.680

21.

PT. Telkom
Indonesia
(Persero) Thk.

TLKM

3.310

4.040

3.750

3.950

2.710

3.480

22.

PT Sarana
Menara
Nusantara Tbk.

TOWR

960

1.125

1.100

990

655

585
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Lampiran 3

No

Nama
Perusahaan

Kode

Return saham

(%)

2021

2022

2023

2024

2025

PT Bali
Towerindo
Sentra Tbk.

BALI

-3

-2

112

PT Centratama
Telekomunikasi
Indonesia Thk.

CENT

63

-52

-51

-18

240

PT XL Axiata
Thk.

EXCL

16

-32

13

67

PT Gihon
Telekomunikasi
Indonesia Thk.

GHON

35

-17

PT Visi
Telekomunikasi
Infrastruktur
Thk.

GOLD

74

PT Bangun
Sejahtera Thk.

IBST

PT Indosat
Thk.

ISAT

23

PT Jasnita
Telekomindo
Thk.

JAST

-13

48

PT First Media
Thk.

KBLV

39

98

10.

PT LCK Global
Kedaton Tbk.

LCKM

11.

PT Link Net
Thk

LINK

66

239

12.

PT Protech
Mitra Perkasa
Thk.

OASA

130

-18

87

13.

PT Solusi
Tunas Pratama
Thk.

SUPR

277

120

14.

PT Tower
Bersama
Infrastructure
Thk.

TBIG

81

28

15.

PT. Telkom
Indonesia
(Persero) Thk.

TLKM

22

28

16.

PT Sarana
Menara
Nusantara Thk.

TOWR

17

-10

-34

-11
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Lampiran 4

Tl Drmribsin-Walsan (IFW), @ = 5%
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Lamiran 5

Titik Persentase Distribusi t (df = 41 — §0)

Pr 0.25 0.10 0.05 0.025 0.01 0.005 0.001

df 0.50 0.20 0.10 0.050 0.02 0.010 0.002

41| 068052 | 1.30254 | 1.68288 | 201954 | 242080 | 270118 | 3.30127
42 | 068038 | 130204 | 168195 | 201808 | 241847 | 260807 | 3.29505
43| 068024 | 130155 | 168107 | 201669 | 241625 | 260510 | 3.29089
44| 068011 130109 | 168023 | 201537 | 241413 | 260228 |  3.28607
45| 067998 | 130085 | 167943 | 201410 | 241212 | 268959 | 3.28148
46 | 067986 | 130023 | 167866 | 201290 | 241019 | 268701 327710
47 | 067975 | 120082 | 167793 | 201174 | 240835 | 268456 | 327291
48 | 067964 | 120044 | 167722 | 201063 | 240658 | 268220 | 326891
49 | 067953 | 120007 | 167655 | 200958 | 240489 | 267995 | 3.26508
50 | 067943 | 1.20871 167591 | 200856 | 2.40327 | 267779 | 326141
51| 067933 | 120837 | 167528 | 200758 | 240172 | 267572 3.25789
067924 | 129805 | 1.67469 | 200665 | 240022 | 267373 | 325451

53 | 067915 | 120773 | 167412 | 200575 | 239879 | 267182 325127

54 | 067906 | 129743 | 167356 | 200488 | 230741 | 266998 | 3.24B15

55| 067808 | 120713 | 167303 | 200404 | 230608 | 266822 324515

56 | 067890 | 129685 | 167252 | 200324 | 239480 | 266651 324226

57 | 067882 | 120658 | 167203 | 200247 | 230357 | 266487 | 323048

58 | 067674 | 120632 | 167155 | 200172 | 239238 | 266329 | 3.23680

59 | 067867 | 120807 | 167108 | 200100 | 239123 | 286176 | 3.23421

60 | 067860 | 1.20582 | 1.67065 | 200030 | 239012 | 266028 | 323171
61| 067853 | 120558 | 167022 | 199962 | 238005 | 265886 | 3.22030

62 | 067847 | 120536 | 166980 | 109897 | 238801 | 265748 | 3.22696

63 | 067840 | 120513 | 166040 | 100834 | 238701 | 265615 | 322471
067834 | 120492 |  1.66901 199773 | 238604 | 265485 | 322253
65 | 067828 | 1.20471 166864 | 199714 | 238510 | 265360 | 322041
66 | 067823 | 1.20451 166827 | 199656 | 2.38419 | 265239 | 3.21837
67 | 067817 | 120432 | 166792 | 109601 | 238330 | 265122 321639
68 | 067811 129413 | 166757 | 199547 | 238245 | 265008 | 3.21446
69 | 067806 | 120394 | 166724 | 199495 | 238161 | 264898 | 321260
70 | 067801 120376 |  1.66691 199444 | 238081 | 264790 | 321079
71| 067796 | 120359 | 166660 | 109394 | 238002 | 264686 | 3.20803
72 | 067791 120342 | 166629 | 199346 | 237926 | 264585 | 3.20733
73 | 067787 | 129326 | 166600 | 199300 | 237852 | 264487 |  3.20567
74| 067782 | 120310 | 1.66571 199254 | 237780 | 264391 3.20406
75 | 067778 | 129294 | 166543 | 199210 | 237710 | 264298 |  3.20249
76 | 067773 | 120279 | 166515 | 109167 | 237642 | 264208 |  3.20006
067769 | 129264 | 166488 | 189125 | 237576 | 264120 | 319948
067765 | 120250 | 166462 | 100085 | 237511 | 254034 3.19804
0.67761 1.29236 | 1.66437 | 199045 | 2.37448 | 263950 |  3.19663
067757 | 120222 | 166412 | 190008 | 237387 | 263869 | 319526
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Lampiran 6

Tabel Uji F

- 005 k1)
dfs ]t;"‘ 1 2 3 4 7 ‘ H
52 1017|355 7192 7112
53 1013 | 3072 3188 2119
53 1000 | 3.068 3185 2115
55 1016 | 3.165 3181 2112
36 013 | 3062 7178 2109
57 3010 | 3.159 2175 2,106
53 1007 | 3.156 3172 2.103
59 1004 | 3.153 3. 3069 | 2000
B0 1001 3150 3. 67| 2097
Al 3998 | 3.048 7. T4 | 2094
52 3096 | 3.045 3. 2,161 2.002
53 3093 | 3.143 3. 3159 2089
54 3.991 3.140 3. 3056 | 2087
55 3089 | 3.03% 3. EREEN
o6 3986 | 3.036 7. 2152 2082
57 3084 | 3034 7. 3150 | 2.0%0
58 3083 | 3.032 3. 3138 2078
59 3.080 | 3.030 3. 3145 2.076
70 3078 | 3.8 3.50° B 2143 2.074
7l 3976 | 3.6 2501 ] 7142 7072
7 3074 | 3.4 2499 1327 2180|200
7 3072 | 3492 3497 3336 3138 2.068
73 3970 | 3.120 3495 7324 3136 | 2.066
7 3968 | 3019 PR 1332 23| 2064
76 3967 | 317 2492 7320 2133 2.063
77 3065 | 3015 3350 2319 FRE] 2061
7 3.063 | 3114 3489 3317 3129
79 3962 | 3012 3A87 7316 3138
80 3.960 | 3111 2456 7214 2.17%6
81 3959 | 3.009 2484 2313 2125
53 3057 | 3008 3353 2311 3153
53 3056 | 3.107 3482 2310 3122
5 3055 | 3.005 3350 7300 3131
55 3104 7479 7307 2119
86 3103 2478 2306 2118
87 3,101 3709 3476 2305 3117
58 3100 | 2.708 3475 2303 3115
59 3099 | 2007 741 2302 FRIE]
50 3098 | 2706 2473 23201 2113
o1 3097|2705 3472 2300 3112
92 3095 | 2704 3471 2199 2101
o3 309 | 2705 R 7198 3110
9 3093 2700 2369 7197 PRI
95 3092 2700 2367 7196 2108
6 3001 3609 3366 2195 3106
97 3090 | 2.698 3465 3194 3105
o8 3089 | 2697 3365 7193 pR 1%}
99 3088 | 2.606 2364 7192 2103
100 3087 | 2.606 2463 2191 2103
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Lampiran 7

r

variables Entered/Removed"

variables Vanables
Entered Removed Method

SUKU
BUNGA,

INFLASI , Enter
NILAI TUKAR®
a pependent Variable: RETURN SAHAM
p. Al requested variables entered.
ANOVA®
Sum of
Mode! Squares df Mean Square F Sig
1 Regression 17646,484 3 5882,161 7,423 ,000°
Residual 48336,132 61 792,396
Total 65982,615 64
a. Dependent Variable: RETURN SAHAM
b. Predictors: (Constant), SUKU BUNGA, INFLASI , NILAI TUKAR
Coefficients®
Standardized Collinearity
Unstandardized Coefficients Coefficients Statistics
Model B Std. Error Beta t Sig. Tolerance
1 (Constant) 25,570 71,729 -,356 723
NILAI TUKAR ,009 ,005 21 1,680 ,098 764
INFLASI 6,088 2,657 -,253 -2,292 025 887
SUKU BUNGA -17,065 4,375 -490 | -3.901 000 760
Coefficients”
Collinearity
Statistics
Model VIF
) (Constant)
NILAI TUKAR 1,308
INFLASI 1,013
L SUKU BUNGA 1,316
2 Dependent Variable: RETURN SAHAM
REGRESSTON
/MISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
Page 2
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STOGRAM (ZRE

R,gfession

variables Entered/Removed®

Vanables Variables
Mode! Entered Removed Method

1 SUKU

BUNGA,
INFLASI , - | Enter
NILAI TUKAR®

a Dependent Variable: RETURN SAHAM
b. All requested vanables entered.

Model Summarf'
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 517° 267 231 28,150 1,942

a Predictors: (Constant), SUKU BUNGA, INFLASI , NILAI TUKAR
b. Dependent Variable: RETURN SAHAM

ANOVA®
Sum of
Model Squares df Mean Square F Sig
1 Regression 17646,484 3 5882,161 7.423 ,000°
Residual 48336,132 61 792,398
L Total 65982,615 64

2 Dependent Variable: RETURN SAHAM
b. Predictors: (Constant), SUKU BUNGA, INFLASI , NILAI TUKAR

Page 3
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Coefficients"

/——_ Standardized
U
'—‘n-.'igggn-@—l faq-c_?e_'!'M‘__ | Coefficients
s Subro | B | o | 5o
(Constant) 26,570 71.72
| AR 728 -,356 723
NILALT 009 005 21 1,680 098
INFLASI 8,088 2,667 2653 | 2292 025
SUKU BUNGA 17,085 4,375 -490 | -3.901 000
. D,pendanl Variable: RETURN SAHAM
‘}5‘.(‘1{[ PTIVES VARIABLES=X1 X2 X3 Y
JsTATISTICS=MEAN STDDEV MIN MAX.
pescriptives
Descriptive Statistics
N Minimum | Maximum Mean Std. Deviation
NILAI TUKAR 65 14278 16720 | 15690,31 791,013
INFLASI 65 1,57 5,51 2,7975 1,33300
SUKU BUNGA 65 3,50 6,00 5,2423 92277
RETURN SAHAM 65 -74 87 2,08 32,109
Valid N (listwise) 65
\
NPar Tests
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e-Sample Kolmogorov-Smirnov Test

on
Standardized
Residual
:o,mal Parame‘ersa'b Mean ; 65
Std. Deviation 97628121
Vost £xtreme pifferences Absolute 062
Positive 054
Negative 062
Test statistic g
Asymp- Sig. (2-tailed) 2005 Z
3 Test distribution is Normal.
b. Calculated from data.

jefors significance Correction.

c. Lill
d of the true significance.

4. Thisis lower boun

Regression
Variables Enmteleemoved'
I
Variables variables
Mode! Entered Removed Method
! SUKU
BUNGA,
INFLASI ,
NILAI TUKAR®
a. Dependent Variable: RETURN SAHAM
tered.

b. All requested variables en

Model Summarf’
‘Adjusted R | St Error of the
Square Estimate

Model R R Squaré

a. Predictors: (Constant). SUKU BUN
b. Dependent Variable: RETURN
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Scatterplot
Dependent Variable: RETURN SAHAM

Regression Studentized Residual

1,5 1.0 05 0,0 05
Regression Standardized Predicted Value
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